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; THE MONEY MARKET.

A Crry, Fripay EvENING.
MoNETARY affairs have not taken the courss that was predicted by the
most influential of our contemporaries: . Instead of the market valie of
money improving, the indications we gave last week have been followed
up by, & steady decrease in the rates for accommodation, and there is
every probability the after settlement, which commences with the next
week, that further easiuess will prevail. Although the exchanges, and
gold movements will continue of slight importance, the return of notes
and coinfsent to Ireland, Scotland and the Provinces has already com-
menced, and will increase aud strengthen the reserve at the Bank. Ttlie
rates have declined to 3§, §, for the last three months; Bills and Loans
were a3 low as 3 per cent., but with some diminution in
the! supply, yosterday, were, for a time, charged % per cent.
more. There has been a large return of loans fo the bank, representing
more than a million and a quarter, the Private Deposits and Other Securi-

altogether favourable, and the proportion bhas risen 2j—to 353 per
cent. ; this will steadily increase now by the remittances from the
country, which have to be returned. The Reserve of Notes has been
augmented by 579,0557., and the Bullion by 273,084L., including 35,0007,
from abroad, while the circulation has decreased 320,510 Tn the Pablic
Deposits there is an increase of 686,744/, India Council Bills for 300,0007.
were taken up to the extent of 2,500Z only on Calcutta at ls. 7 5-16d.;
but by Telegraph Transfer 56,000Z. were allotted to Calcutta, and 835,0007.
to Bombay, which received in full at 1s.7 11-32d. The same amount
is offered for temder next week. The total realised since the lst
April is 2,180,649:.

To-day, in view of the approaching settlement, there has been rather
more enquiry for short loans, and the terms were slightly firmer at 3}
per cent. Higherrates are expected at the arrangement of the account next
week, and great difficulty will be experienced by some parties tn obtain
the usnal assistance. Three months’ bills were iimited, but the rate was
easier at 3}, §, per cent, although there was a fair supply in the market,
and the amount wiil be considerably increased by the loans which can
now be obtained from the Bank, on account of the dividends.

A sum of 31,000Z. in gold was sent to the Bank.

The Stock Markets closed last week with a further fall, and suffered
renewed depression’ early in the current week, owing to the rumours of
failures, induced to a great extent by the severity of the fall in particular
Stocks, such as Brighton ‘A ” and Mexican Railway Stock. Business
became quister, however, owing to the “ Derby,” and the tone of the
market somewhat steadied, recovering a stronger tendency when the
fears with regard to the account were set at rest, at least as regards two
g‘romment operators, whose difficulties it was felt would involve others.

_he arrangement of’ the account takes place on Monday, and the longer
time than usual has fortunately enabled many to turn themselves round
in order to face the settlement. No doubt some failures will oceur, but
none of consequence are now expected, while money will be
freely advanced to those who offer security. Foreign Stocks
were stoady and improved on purchases for Paris, Egyptian Unified
nsing yesterday to 733, }; Spanish to 63%, 64; and Mexican to 283,
294, relapsing from their best towards the close. Home Railways, as a
rule, have been steadier, with an upward tendency, and a considerabla
Tecovery from last week's fall has already been established, the traffics
g‘rovmg good, and a better feeling prevailing withregard to the account.

he chief feature, however, has been the fall in Brighton “ A,” which
was offered after hours on Saturday last, and fell on Monday to 993, in
the expectation of a large delivery of stock by the Greek syndicate at
the forthcoming settlement. There were also reports of Mr. Laing’s
retirement, but these have been contradicted. After a rally to 102, and
much fluctuation, the price has relapsed to 100}, §. The American Market
sustained a sharp fall om New York prices, but rallied when
it'was found that Stock was not likely to be got cheaper on this side
through failures, Stock being much wanted there to cover the apparently
large “ Bear” account. Yesterday the Markat closed good all round, the

Payment of a cash dividend of 2} dols. on Oregon Preferred Shares having,
among other considerations, improved quotations. Grand Trunk Stocks
with heavy realisations b{pa.rhes forced to sell fell away, sales being
Pressed whenever prices showed a rally. In this way quotations were
Sle%‘rpssed, falling again at the close yesterday on the failure annouuced
In Liverpool, the Ordinary to 173, 18, and the 2nd aud 3rd Preference to
821, 4, and 411, &, respectively, the latter a fall of 2 per cent. Mexican
Ordinary Stock was offered in a panic resulting from the issue of the
Teport and the sales of pawned Stock on which margins had run off.

¢ price, after rapidly falling to 122—a drop of 17 per cent. from the
g-up prices—has, however, not without severe fluctuation, re-

Covered to 1264, 127. The operations of an American Syndicate here
assisted the fall, but the report itselt was very unfavourable as regards
the future, through the arrangements now bemg made with the Govern-
ent for a reduction of rates and the competition from those railways
Dow-completed and those in course of construction between Texas and

“exico. In other Securities there was no particular feature except the
788 in Brush Light Shares, owing to the appointment of Lord Thurlow
33 chairman. After a decline of 4 the Fandls have rallied % all round,

To-day transactions in the Markets have been much restricted, for,
although, doubtless, the heavy realisations effected have placed Stock in
stronger iJands, there is no desire to commence fresh operations until the
8coount is settled. Further realisations upon the recent- recovery have

ed weakness, but the Markets generally closed without special fea-

- Foreign Stocks were offered on Paris account, and with some
$ales here declined, French 5 per Cent. relapsing §, Egyptian Preference
iaTa and Domain 4, Turkish, # to 1, and Spanish and Peruvian , the
s::t‘?r due to the communication from the Chilian Minister in Paris,
ting that he cannot yet hand over the proceeds of the guano sales
ntil the receipt of further instructions from the Government. The sum
Tesents 261,2081., and the sale of five cargoes under the new contract has
m sed, ho states, 45,1677 Mexican Stock rose to 29§, but left off only
i onally better thau yesterday, while Portuguese and Russian 1873
at toved.” Home Railways were dull, and relapsed, but slightly rallied
he close, leaving little change of importance. Great Northern “A
1'lower, and North British 3, and other descriptions mostly § to $,

and North-Eastern &Y The American Market was fiatter on a relapse in-
quotations at New York, and a slight revival in the afternoon was lost
on the receipt of the opening prices from America, which still indicated
weakness. Wabash Ordinary and Preferred fell 1, Illinois, Lake Shore
and Oregon Preference 1, aud others % to 4. Grand Trunk Stocks were
pressed for sale on Provincial Account, touching the worst point yet
reached, the Third Preference at one time being no better than 403, 41.
A recovery, however, before the close brought guotatiohs up above
the level of yesterday, the Ordinary being § better, and the 2nd and
3rd Preferences 3 and 4 respectively. Great Western Shares, however,
were easier: Mexican Ordinary Stock opened at 1274, and after falling
t0125¢ closed £ better, the 1st Preference relapsing é Lombards aud
Ottoman Bank Shares were rather flatter, and Suez Canal Shares fell
13—to 984, 1, but Rio Tinto’s were firmer. Anglo-Telegraph Stocks gave
way about 4, together with Hudson’s Bay and Brush Light Shares.
Télfogu;ds relapsed  and Consols for account (Ist June) were 3 lower
a/ , 3.

The final prices after hours were as follows :—Consols’ Account,
102, 1024 ; Egyptian Preference, 944, #; Egyptian Unified, 73, 734xd;.
Turkish Five per Cent., 113, #; Ditto 1871, 73, 73}; Ditto Defence,
85, 85% ; Frencﬁ Five per Cent., 108}, 4xd.; Peru Five per. Cent.,
28 15-16, 29 1-16; Spanish Four per Cent., 63 15-16, 64 1-16 ; Mexican,
16%,-17; Celedonian, 1024, §; North British, 98, 98}; North-Eastern,
1704, %; Great Eastern, 73§, 74; Brighton “ A’ 100%,” 101; South-
Eastern “A” 110}, ; Great Western, 134§, §; North-Western,
1748, é; Sheffeld *‘A,” 46}, §; Midland, 137, 137}; Eries, 36, 36};
New York Central, 1243, 125 ; Atlantic First, 473, 4; Ontario, 26§, 27;
Reading, 27, 273 ; Pennsylvanias, 59§, 3xd.; Denvers, 48, 48};' Wabash,
206%, 27 ; Grand Trunk, 17, 18} ; Ditto Third, 413, 3; Mexican Ordinary,
126, 126} ; Canadas, 14 5-16, 7-16; Lombards, 123, ¥ xd.; Ottoman
Bank, 20 15-16, 211-16}; Hudson’s Bay, 31§, %; Anglo Telegraph,
gO,l 65055;63rush Light, ¢, 4}; Hammonds, 2%, 3xd.; Maxim-Weston,

-16, 5-16.

CORRESPONDENCE.

{We do not hold ourselves responsidle for the Opinions or Statements
of our Correspondents.}

MINING ON THE GOLD COAST.—MORE HYDRAULICKING.
To the Editor of “Trr MiNiNg¢ WORLD AND ENGINEERING RECORD.”

Sir,~—Tocontinue my story. A friend writes: ¢ I read your letter to Mr.
A.B.C, of X. Y. Z. He said at once that you could not possibly
‘hydraulick’ on the Gold Coast, but on further conversation I fouud
that it was simply a difference of terms. As he explains it,
¢ hydraulicking’ {necessitates a very stoep iucline, so that the tailings
are washed cleau away. Now, there are no such slopss on the Gold
Coast, oveu at Apatim. (N.B.—There are many.) Buths admits that
you can ‘ gronnd-sluice,” the only difficulty being that you will probably
have to employ men to shovel away the tailings as they accumulatel;”
and my good correspondent suggests that it would be as well for the
future to speak of “ground-slnicing,” and not of * hydraulicking.”
My auswer is as follows :—“ Whenever a one-idea’d, system-wedded,
routine-worshipping, grown-bedded Britisher talks stuff aud nonsense
to you about a steep incline, long leats, and so forth, simply ask him if he
ever saw or ever heard of a steam-pump, such as every man of war uses ?
Ii he shows you, as he probably will, the gaudy print of a huge fluine
and a big “ water-cannon’’ washing downa hill-side, buy him a sixpenny
print of a force-pump at work. Tell him we can get any amount of
waterin the West African nullahs between jour hills. Assure him that,
so far from wishing to shovel away the tailings, I especially want these
tailings to ‘warp up’ the foeted and foverish West Africau lowlands.
Finally, let him kuow that I iutend to stick firmly to * hydraulicking,” of
which ¢ ground-sluicing ’ is only a minor detail. And when you have told
him all this, and when, possibly, you have induced him to read my
printed remarks on the subject, you will have the satisfaction of kuowing
that you have done your duty by a ¢ weaker brother,’ although his tongh
brain will shed it all readily, as the proverbial duck’s back throws off
water.”’
I have seen a letter from the coast addressed to a secretary, and
concluding with these strong, but not overstrong, words:—“If you can
find an Australian or a Californian ask him if my work (preparing to
hydraulick) is'not right; but donot expect the general 1(_1191:, who calls
himself a gold miner in London, to know anything about it.” He adds:
‘It is truly farcical being obliged to sink shafts and to dig tunnels for the
benefit of the ignoramus at home.” ) i

Capt. Cameron, who wants only decent backing by his two boards,
sends me his head-miner's estimate. It may serve to open some eyes.
¢ Take the discharge of our engine at 6 tons per minute, that is half of
what her power can give. A 2-inch nozzle (these runup elsowhere to
6 inch or 2? inch) supplies a velocity of 138 feet per second, the heaviest
Californian being about130. The discharge (1,2¢2 miners’ inches) would.
move, in ten hours, 3,726 cubic yards (I cubic yard — 1% ton). Our
reservoir will hold 29,000 gallons, fed by 2 steam pump, and retained by a
small dam across the valloy—neck backed by a reef.. The river bed, with
a little attention, will form our tail-race..- We have an ample water supply
without requiring long ditches, leats or flumes ; and, during the rainy
and the tornado season, there will be a superabundance. Ten grains of
gold per ton (a very low average) will give 1s. 8d., and, assuming that we
work only 400 tons a d:.g, the result is 3334 X K

Such, literally quoted, are the words of a working miner. Capt.
Cameron adds: “ The reason why they get so much gold at . . . is
their stamping and wet amalgamation. I find that grinding gives more
than pounding (&)estle and mortar), and the natives tell me the same.
The stone should be levigated and amalgamated dry. The water is so full
of foreign substances that it washes away the fine foat gold, and espe-
cially the very fine. From the shape of the crystals in the stream-beds,
I cannot but suspect that they must have been formed in sitw, although
the ¢ growth of gold’ is a very much disputed point.” Cameron then
refers to Mr. Lock’s “ Gold : Its Extraction and Occurrence,”’ pp- 756-7;
759-61 ; 784-95 ; and 814. P 4
My friend, after glancing at the peculiar history of theIzrah concession
(Guinea Coast Company), remarks, no shaft should be driven at Insi-
mankéo. - The gold bearing drift lies from 6 to 20 feet below the surface,

Sxcept Brighton ¢ A,” which rose 4, Great Eastern 4, and Great Western.

and this (with overburden and all) should be put into the troughs and.
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washed through.  Not even an engine wanted; mules, waggons, planks,
nails, hammers, Picks and shovels will do our work (N. B.—Bad news to
the ¢ palm oiler!””) Every bit of ground on the I;’roperty is auriferous.
I have sent home for planks and other necessaries ; ‘but they seem to think
they can manage by doling thinﬁs out like a workhouse porter to a casual.
1 want planks and funds to work down the whole of the Ninw4 bed, dam
the water and run it into a trough, so that it shall wash its own stuff.
There arehundreds of acres of alluvial deposit that can be worked in
this way at a very small cost, and much of the bush is old clearing, where
there is only scrub to get rid of. And this reminds me of a letter lately
received from one of the * parties” concerned in Capt. Cameron’s present
labours. My friend wants the simple necessary for working, and
promises to send them home gold. e other side declares it will be
* contented with specimens, and the boundaries of the estate being laid
out.” One might as well direct him to bring home seaweed.—I am, &c.,
R. F. BURTON.

P.S.—A correspondent sends me an extract from The Mining Journal,
headed, “West African Gold Fields,” and signed ‘Axim.” As
Napoleon I said of a book which attacked him ("¢st ignoble, we have no
difficulty in detecting under “Axim” theexJ. W., or rather W. J. If
this person would only throw off his alias, the public would find no diffi-
culty in estimating the difference between his authority and the glorious
name of Cameron. These ‘“mean whites’’ are the curse of ¢ The Coast.””
They undertake to do anything or everything; they do nothing in the
way of work, and finally they bolt, leaving their debts t6 look after them-
selves. The King of Akropong (Eastern Gold Coast) is wise in his
generation. He objects to any Europeans working on his ground wunless
they are officials or gentlemen. 1 like the or: it tellsa tale upon which
it would be libellous to dilate.

CHILE GOLD MINING CO., LIMITED.

S1r,—The attention of the proprietors of the Nacupai mine has been
called to the report in your issue of the 19th inst., of the general meeting
-of shareholders of the above company, held at the City Terminus Hotel,
on Thursday week, when Mr. John Harvey, the chairman, is reported to
have made the following remarks :—

“ During the past year the board, in the interest of the company, con-
sidered it advisable to obtain an adjoining property, called Austin No. 9,
that bounds our property to the north, and, though possibly not of much
value to any other company or owner, on account of the absence of water
and the small area, it was of importance to us, as it enabled us to com-
mence the additional shafts necessary for working our property to
advantage on the lode instead of sinking shafts through hard and unpro-
ductive ground. I hope that the extension of our property will prove
remunerative and valuable to this company.”

With reference to the alleged purchase of Concession No. 9, we are
instructed to inform you that a correspondence has recently taken place
between us on behalf of the Nacupai proprietors and the directors of the
Chile Company, by which we informed the directors of the Chile
Company that the prcéperty was vested in the nominees of the
Nacupai proprietors, and stood registered in their names at Bolivar.
Also that the title had been approved by the most eminent advocate at
Bolivar, and that the deed of transfer had been duly registered with all
the formalities required by Venezuelan law, and we warned the com-
pany against allowing their manager, Mr. Nicholson, o negotiate for
the purchase of the said concession.

‘We submit that, after the warning that the Chile directors received
from us, and in the face of the legal proceedings now pending, they
ought not to have put the matter as they did at the meeting without even
alluding to the correspondence above referred to.—I am, &e.

JorN TAYLOE and SoN.
London, 24th May, 1883.

GOLD COAST COLONY.

Sir,—Being one of the long-eared curiosities mentioned in a letfer
appearing in your last week’s issue, kindly allow me also to bray.

The inspired manager referred to in the same letter, true fo his
insticets, is fast ridding himself of all practical aid. First the foreman
miner, the discoverer of fourteen additional reefs on the property, of
which the ¢“Inspired One” knows nothing. Then the engineer and
carpenter are dismissed. Meanwhile the directors, with somewhat
incongruous views, have fee’d a dpra.ci:ical miner to dry-nurse our ¢ In-
spired One,” while the dismissed are preparing to pursue the compan;
for damages. Where are the mining testimonials of the “ Inspire
Ope * ’—J am, &ec., ANOTHER OF THE SEAREHOLDERS,

INDIAN TREVELYAN AND INDIAN GLENROCK.

Sie,—~I cannot understand why these companies should have called
two hole-and-corner meetings, and excluded the smaller shareholders.
My investment, as a poor man, is probably more important to me than
that of many a rich man who may have been invited to those maetings.
I contend the directors have no right to consult the large shareholders,
and act upon what they say without giving the small shargholders their
undoubted _legal rights of voting on such decisions.—I am, &c.

A HoLDER OF FIFTREN SHARES.

DEVON GREAT CONSOLS CO.

‘THE report of the directors, in anticipation of the ordinary general meet-
ing, to be held on Tuesday, shows that the statement of accounts, now
submitted, shows sales of copper ore for the six months from 31st Octo-
ber, 1882, to 30th April, 1883 (inclusive), amounting to 5,671 tons 6 cwt.,
wwhich realised 13,331Z. 15s. 4d., or an average tgrice of 2/. 6s. 8d. per ton,
-being an improvement in the quality of the ore as compared with
the two previous half-years. The accounts of the reduction works show
that the receipts for arsenic amounted to 10,8102 15s. The directors
informed the sharcholders in January last that they had entered into
a contract for the sale of arsenic amounting to about 25,0002, The
total amount of expenditure for the half-year was 21,1407 13s. 9d.
From the statement of receipts and expenditure, it will be seen that the
credit balance brought forward from the last account (31st October, 1882)
was 1,652/, 11s. 7d., and that at the end of the current half-year this
balance has been increased to 4,9247. 18s. 8d., being cash at the bankers
-of the company, and bills receivable, &ec. The directors would observe
that but for the long and severe winter experienced, entailing addi-
tional expenditure, and to the continued depression in the price of

copper, this balance would have been further increased. The Tepo
of the local mine manager (Capt. Isaac Richards) fully sets forth the
resent position and prospects of the mines, and in his report to the
goa.rd of directors, he states:—‘From the foregoin
workings at different points of ogera.tion throughout the mines, it wiy
be noticed that although our explorations during the past six mon
have not been attended with such results as were naturally to
expected from the eral character of the lodes, it is satisfacto;
ebserve that the indications in various directions and on different logey
are still of a very encouraging nature.”” Capt. Richards also refers pay. -
ticularly to Watson’s part of the mines. He says :—¢‘ Thestrata being o
most congenial character for the production of mineral, and bej
traversed by the several cross-courses in connection with which oyy
richest courses of ore were fot_md on the main lode, our chances of s
in this promisin%lrange of mineral ground, extending many hundreds of
fathoms in length, are very great.” And he further remarks asto the
fine specimens of tin which are being constantly found in the ra.iaing,
fromsfhe explorations at Wheal Emma, *¢ strongly indicating the existeneq
of this mineral in c:’les1 " on this strong and masterly lode. It will b
remembered that at the last half-yearly meeting the directors stated that
previous to the holding of the next half-yearly meeting they woulg
engage the services of an experienced and competent mine manager—ong
well acquainted with copper and tin mining, to inspect and report on the
company’s property. The board are pleased to state that theyhave
entered into arrangements with Capt. Josiah Thomas (of Dolcoath) to
make the inspection; but owing to unforseen circumstances, he has beap
unable to go to Devon Consols, but expects to do so in a short time,
when a copy of his report will be forwarded to each shareholder,
The directors refer with regret to the continued low price of Copper,
but they trust in a short time to see a considerable improvement,
The average price of Devon Great Consols copper ores was in 1847,
61. 15s. per ton; 1857, 61.; 1867, 6/.; 1877, 3l 10s.; 1878, 2/.; 1879,
27 2s.; 1880, 27. 10s.; 1881, 12, 17s.; 1882, 2/. 2s, 11d.; last six mon
2. 6s. 8d. The directors and auditors refire at the forthecoming genm
meeting, as provided by the articles of association. The directors, who,
being eligible, have ofiered themselves for re-election, are the right hon.
Lord Claud Hamilton, Hugh Stanley Morrie and Peter Watson. The
auditors, Mr. George Thomas Rait and Mr. Henry Cattley Stewart, also
offer themselves for re.election. The balance-shest now presented to
the shareholders shows that the ¢ progerty and assets’’ of the
company, spproximate in value to 70,000, in addition to which
the reserves of mineral ground which have been discovered have
been estimated to contain upwards of 33,000 tons of mineral.
At page 18 of the report will be found particularsof the machinery, rail-
ways, tramways, arsenic works, dressing floors, &c. ; and at page 92 is &
statement showing the quantity of copper ore and arsenic sold, and the
total cost, including payment for steam engines and machinery, together
with an account of the various shafts and winzes which have been sunk,
and the levels and cross-cuts driven, from the commencement of the
company. The capital paid up is 10,240/, being 1/. per share on 10,240
shares, and dividends a.mountmg to 1181 7s. g share have been paid
on this capital, or a total sum of 1,211,904/.—PerER WATSON, Chairman
and Managing Dirsctor.

INDIAN PHENIX GOLD IMINING CO.

Tue following are the replies by Mr. Da.rlington to questions put to him
by the directors of the Indian Pheonix Gold Mining Company, Limited,
and arising out of his report on this property :—

« Agnew and Cobra Reefs.—The Agnew reef in the workings at Giroves’
section is wide and well defined. The Cobra reef is narrow and near its
outcrop, in the Cobra sink isabout 2 feet thick. In the absence of
¢ heaves’ and ‘slides,’ of which nothing is known at present, I should
regard the Agnes reef in Grroves’ section as one likely to continue for a
reasonable distance, both in Ie:lgth and depth.

«9, Groves’ Section.—I should fully expect to find considerable quan-
tities of %}mrtz, not only in deeper ground, but in driving the tuonel
north of No. 1 winze.

«3, @ifford’s Section.—Groves’ and Qifford’s working should be
correctly surveyed and laid down, both in plan and section, when the
probable position of the Agnew lode in Gifford’s section should be deter-
mined. Search should then be made in Gifford’s section at the points
indicated by the survey for the outcrop of the Agnew reef, and, if
necessary, on a line transverse to the supposed strike of the reef.

« 4, Battery Tunnel.—The question of immediately driving the battery
tunnel may be keptin abeyance. R

¢ 5. Cobra Reef.—About 2 feet seemed to be the general width of the
Cobra reef near to its outcrop. All reefs will vary in width, some much
more rapidly than others. X

6. Cobra Tunnel.—Sketch No. 3 isnot from actual survey. It 18
marked ¢ Aproximate sketch of workings.’

7. Pyrites.—The average proportion of pyrites in the quartz obtain~
able from Gtifford’s, Groves’, and the Cobra workings will, in my opinion,
not exceed five per cent. I do not pretend to estimate the amount of
pyrites in quartz not yet developed. ~At the time of my visit the only
reef workings on the property were a level driven & length of 263 feet,
and a winze sunk 53 feet,  constituting ¢ Groves’ workings,’ a sink 14
feet deep on the Cobra Reef, and an ¢ open cut’ upon mixed quartz at
Gifford’'s workings. - Within this very limited extent of ground my
observations were carefully made.

8. Wheeler Pau.—The following :ga.rticula.rs relate to the Wheeler
pan as worked in America and at the Pheenix Mill:—

Time of working

‘Weight of charge. charge.

Anmerica...... 800t03,000Ibs. ,, 4to6hours .,
Pheenix Mill.. 50 Ibs. R 4 hour .. 'Thin and watery.
“Much less power, exclusive of ¢ t%rir:uiing friction,’ is, therefore,
required to amalgamate the Phoenix than the American charge. The
tailings, consisting of pyrites and sand, may, perhaps, contain an undue
pr(aportion of gold, but the amount can always be determined by ctgreflll
and frequent sampling, and assaying the tailings. In America &

Consistency of
charge.
Thin honey.

Wheeler pan is estimated to take from four to five horse-powerto |

drive it.

9, Suitable Electrical Appliances.—At the Trafalgar Colliery, in the
Forest of Dean, electric power is transferred from the surface to the dip
of a colliery about 750 yards distant. Itis stated that 50 per cemt.
the power is obtained in the form of work, At Phoonix, turbines mig
be placed below the lower battery site in connection with dynamo
machines and by means of suitable cahles and motors. A portion, 88y
50 per cent., of the initial power, might be transferred. The cost of the
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